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copy thereof to be filed with the County Treasurer and one with
the Supervisor, both of which shall be opened to inspection at all
times. The marketable value of such assigned bonds or securities
must at all times be equal to the amount of money deposited in such
bank. That the said assignment shall have the same terms as provided
for in the surety bonds mentioned in this Act.
Section 2. That any bank which loans money to a county on
its note shall have the deposit of the proceeds of said loan, provided
that the said bank shall have theretofore complied with the provisions
relative to obtaining a deposit of the County and school fund, or
shall at the time comply therewith. That in case any or all of said
Banks shall fail to qualify as provided in this Act the proportionate
part of said deposits that would have been deposited in any or all
of such bank or banks shall be deposited by the County Treasurer
of Berkeley County in another bank in said County, or elsewhere
in such bank or place as shall be directed by resolution adopted by
the County Supervisor and the Legislative Delegation in the General
Assembly from Berkeley County upon such terms, conditions, re-
strictions and limitations, with or without security for such deposit
as such resolution may prescribe or require.
Section 3. Each bank, unless otherwise directed by resolution
adopted by the Supervisor and Legislative Delegation in the General
Assembly, as set forth in Section 2 hereof, having on deposit County
or School Funds as herein provided for, shall be required to pay
interest at the same rate as is paid the State of South Carolina. on
its secured deposits, on all such funds deposited by the County
Treasurer and remaining on deposit with such bank for a period of
at least ninety (90) days, said interest to be calculated, computed
and paid as on savings account of - quch bank.
Section 4. If the County Treasurer shall make any deposit in
any bank without such bank having qualified as provided for by the
terms of this Act, or without being directed by resolution as set
forth in Section 2 hereof or shall fail to make such deposit or de-
posits as directed by Section 1 hereof, or shall fail to make such
deposit or deposits as directed by resolution as provided for in
Section 2 hereof, or shall in any manner-fail to carry out the terms
of this Act, such County Treasurer shall be immediately removed
from office by the Governor of this State. That the County Treasurer
or officials of such bank receiving such deposits in violation of the
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